


Wiwet GQ we * tv = 


— Ww 


_ 


we Feet Nee wiv we ™_ 


J 


| a ed 


a i tes, 


DEPART:: =~. 
ECOKOu ic: 


Wied ate 


Bg OF 


DUN’S REVIEW. 











Vol. 6. No. 289.) 


FEBRUARY 11, 1899. 


(Price, 5 Cents, 








a 





A Weekly Review of Business and Finance. 


PUBLISHED ON SATURDAY 


BY 


R. G. DUN & CO., The Mercantile Agency, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 











Entered at the Post Office, at New York, as second class matter. 











THE WEEK. 


The solid basis for good business has not been shaken by 
speculative reaction. Stocks have been slightly lower, and 
the market is all the safer because much unsoundness and 
unreason have been shaken out. Fluctuating within a range 
of about $1 per share, railroad stocks closed a shade higher, 
and on Thursday sales on European account changed to 
considerable purchases. Speculation in wheat, which fora 
time depressed prices, has also taken a turn, and with 
heavy exports the market tends upward again. The cotton 
movement is not essentially speculative, but based on re- 
ported injuries, and holds its advance. Meanwhile dis- 
patches given to-day from all parts of the country show 
extraordinary activity in the chief branches of trade, and a 
business much larger than a year ago in nearly all. The 
heavy excess of exports over imports continues, New York 
exports having been in five weeks 16 per cent. larger than 
last year, while imports were by 9 per cent. larger. The 
philosophers may as well recognize that business is not as a 
rule transacted without profit. When it continues heavy, 
somebody is making money. 

In wheat Americans are getting profits even though 
prices are lower than they were some months ago. After 
some yielding the price rose to 79.87 cts., and the May 
option rose ¢ ct. during the week, with Atlantic exports 
of 3,926,692 bushels, flour included, against 2,174,921 last 
year, and total exports, including the Pacific, 4,647,405 
bushels against 2,960,515 last year. Western receipts have 
been 3,056,406 bushels against 2,957,770 for the week last 
year, while corn exports for the week were also 3,102,609 
bushels against 3,365,976 last year. At higher or lower 
prices, foreigners are constantly taking more wheat and 
eorn from us than in any previous year. 

Tie cotton market is in slightly stronger position, because 
foreign buying continues beyond precedent, while home in- 
dications now point to a smaller crop than was expected. 
The stocks on hand are heavy, both commercial and mill, 
but foreign buying supports the rise in prices thus far. 
Mill operations help also, though at this season they are 
naturally small, for the heavy demand for goods of late 
leads buyers to remember that the material has not advanced 
in prices as much as staple cottons since the lowest point 
was reached. Goods are rapidly rising with the expanding 
demand, but the material has advanced only an eighth. 

What wool is worth in view of the great stocks yet un- 
consumed few are able to judge, and that fact hinders ad- 
justment of prices for goods. Sales have been small, only 





against 5,303,200 last year, and 9,157,900 in the same week 
of 1897, but this year and in 1897 the buying has by no 
means represented consumption only. While quarter and 
half blood wool and delaine have been in demand and firm, 
the quotations indicate weakness in Ohio and other fleece. 
The goods market is of similar character, strong for 
cheviots and serges, but not for fine, high-grade or plain 
goods. The boot and shoe market is also in a state of 
transition, and while prices have not changed during the 
week buying has been checked by advances in leather and 
poor retail trade. Shipments from the East have been 
smaller than last year or in 1897, though larger than in 
other recent years. Leather is again stronger, and some 
grades of packer hides at Chicago have advanced. 

The iron industry is so exploited by consolidations and 
attempts of that nature that it is wonderful prices have not 
reflected distrust. Instead there have been general ad- 
vances, in pig because the demand has been large, for 
Bessemer at Pittsburg to $11.40, and Grey Forge to $10.75, 
and in finished products because nearly -all are in demand 
beyond the capacity of works for some time to come. The 
advance of 10 ets. per keg in wire nails by the association 
was not caused by any especial pressure for supplies, but 
rails have advanced $2 per ton and bars $1 because of 
urgent demand, especially at Philade!phia and Chicago, for 
several thounnd ears, and plate mills are everywhere over- 
erowded. At the same time the many negotiations for 
consolidation of interests both arrest trade in some quar- 
ters and disturb it in others, causing unusual irregularity 
in prices. The pipe consolidation appears to be stopped 
for the moment by opposition of one company, but the 
activity is greater than ever before. About 20,000 rails 
have been sold at New York, half for a Nova Scotia road. 
In hoops there is no advance, and the Standard Oil has 
made a contract for 3,000 tons at very low figures. The 
demand for black sheets is beyond the capacity of mills. 

The volume of business does not shrink, and exchanges 
through the principal clearing houses show an increase of 
27.3 per cent. over last year, and 39.2 per cent. over 1892. 
Noteworthy bank changes gave the stock market a scare 
last Saturday, which was followed by vigorous attacks re- 
sulting in declines until Tuesday, but all the loss in the 
average for railroad stocks was more than recovered by Thurs- 
day night, and the close was 34 cents per share higher than 
a week ago. Industrial stocks were less steady and closed 
$1.68 per share lower for the week. Railroad earnings for 
the month of January, very fully reported this week, were 
$40,379,604, being 6.6 per cent. larger than last year and 
16.2 per cent larger than in 1892. The aggregate was larger 
than in any month last year, although the tonnage reports 
from Chicago were smaller than in 1892. 

The money market shows a large increase in commercial 
loans, especially in dry goods and in some manufacturing 
lines, and there are no signs of probable stringency. De- 
mands against Europe on deferred exchange hypothecated 
do not appear to have diminished, notwithstanding the re- 
ported heavy return of stocks from Europe. Failures for 
the first week of February were in amount $2,990,972, 
manufacturing $1,879,061, and trading $1,047,963. Failures 
for the week have been 217 in the United States, against 
295 last year, and 35 in Canada, against 43 last year. 








6,475,400 lbs. at the three chief markets for the week, 
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FIRE INSURANCE LAST YEAR. 





A Review of the Business—Strong Financial 
Exhibit. 





The year 1898 was a prosperous one for fire insurance ; 
not so prosperous perhaps as some preceding years of the 
present decade, though results are very satisfactory. The 
business done was greater than ever before. 
receipts were slightly less than last year and considerably 
below 1895, the year of largest receipts, due to some irregu- 


larity in rates. 


Premium 


Losses were larger than in either 1897 


or 1896, which were exceptionally fortunate years in fire 
losses, but were still relatively below the average of the past 


ten or twelve years. 


continue to improve their condition. 

than ever, and net surplus shows a very large increase. 
Below is given assets, liabilities exclusive of capital, and 

net surplus of leading companies doing business in the 


United States. 


In capital account the companies 
Assets are larger 


The figures are given for the close of 


business of 1898; surplus is compared with the preceding 


year : 
Assets. 

BR. c.ineasccecacess eee 
Agricultural. .... eccce 809, 201,008 
American, Newark. . 3.001,688 
American, Phila..... - 2,710,728 
American. Central.... 1,861,941 
Buffalo. German ..... 1,942,481 
Connecticut....... -ece 3, £02,300 
Continental ......... . 9,077,114 
CO Ee 1.692,594 
Detroit F. & M....... 1,301,889 
Fire Ass'n, Phila ..... 6,322,285 
Firemen’s Fund..... . 3,902,970 
Firemen’s, Newark... 2,411,611 
TD i cetianmmen s 3,177,730 
German American.... 8,167,444 
PES. . . .csecceese 4.713.945 
Girard F. & M. i 2.078.169 
TED. .ccceseess 3,216,552 
Greenwich....... Deatiaits 1,624,758 
0 ee 3.076.202 
CS eae 11,183,650 
Home, New York..... 12,161,165 
Ins. Co. North Am ... 10,206,489 


1,700,157 
2.568.997 


Merchants, Newark.. 
Milwaukee. Mechanics 


National. Hartford.... 4.642.500 
eer 2.513.910 
Pennsylvania ...... 5.227.336 
Phenix, Brooklyn... 5.816.560 
Phenix, Hartford. . 9,911,408 
Prov.. Washington...  2.134,728 
Queen of America....  4.665,341 
St. Paul F. & M...... 2,523,988 


Springfield F.& M.. 4,774,658 


Spring Garden ....... 1,581,104 
ON ET Tee ?.135,943 
United Firemen’s ..-.. 1,532,554 
Westchester .......--- 2.659.215 


Williamsburgh City .. 1,966,905 


Liabilities. 


$3,818,775 
1,265,676 
584,816 
1,705,994 
775,869 
392,930 
1,589, 754 
4,597,879 
713,060 
ey 
4, 45 vr 339 
1 "541.240 
353,896 


1, 370, 581 
5,474,749 
4,733,362 
4.679.933 

BOG, 329 

886,279 
9 112 >. =99 
1.199.865 
2 d20.873 
3.295.852 
2.327.650 
1.133.135 
1,544,566 
1,23.009 
1,675,089 
1,029,347 

633.424 

981.185 
1,224,695 

630,107 


--——Surplus.——— 
1898. 1897. 
$4,808,847 $4,433,719 

925,893 435,736 
1,816,872 1,718,229 
504, 733 542.302 
486,072 401,578 
1,439,551 1,385,622 
1,112,546 984,018 
3,479,235 3,117.995 
186,659 163.609 
615,889 626,347 
1,364,946 1,311,947 
1,361,730 1,257,050 
1.057.715 1,343,514 
1,150,150 1,107,736 
3,922,009 3,678,999 
2,093,713 1,833,733 
729,668 699,766 
2.051.385 1.876.590 
443,409 436.129 
705,711 584,870 
4,458,911 4,249,796 
4.427,802 3,570,268 
2.526.556 2.602.597 
49.3 828 391,252 
1,482,719 1,364,834 
1,529,708  1,380.420 
814,045 739,278 
2,297,463 2.197.726 
1.520.709 = 1.220.307 
1183,758 1.022.915 


DOL SO? 

2 323.975 
734,889 
996.569 
191,797 
00.519 
251.368 
1.134.520 
1,086,798 


. 
w 


ee 


nat 





er $164, ne 
Commercial Union.... $3,772,794 
Hamburg-Bremen.... 1, 600. 632 
Imperial...........--- 1,941,056 
Lancashire........---- 2,390,390 
Liverpool & London.. 9,703,582 
London & Lancashire. 2,876,843 
Norwich Union..... ‘ 2,356,612 
North Br. & Merc.... 4,348,565 
Northern Assurance... 2,565,145 
- i ieegenrnertgeenetete .. 2,653,829 
Scottish Union....... 4,200,127 
TD <cumspeconesrennee 2,724,972 
Western Assurance. .. 1,684,871 


$71,282,201 


$2,191,917 
893.132 
1,020,083 
1,807,059 
4,857,666 
1,798,473 
1.369,634 
2,298,949 
1,095.068 
1,703,541 
2,213,887 
1,649,335 
1,050,664 





$59,334,220 


$1,580,877 
707,500 
920,973 
583,331 

4, 845 >. 916 


1,470,077 
950,288 
1,986,240 
1,075,637 
634,207 


370,148 
2.143.311 
732,013 
1,350,900 
191,477 
$24,438 
247.757 
J99, 828 
939,148 


$4, 469,902 902 


$1, 486,90; 
702.178 
989,914 
714,552 
4,486,097 
1,080,385 
1,082,768 
2,103,877 

889,142 
1,167,621 
1,908,124 
1,086,970 

606,281 


Thirty-nine leading American companies, doing three- 
fourths the total business of the country, report total assets 


$164,319,328, against $158,000,539 for 1897. 


The increase 


is not so great as was reported for 1897 over 1896, but is 


still up to the average of the past ten years. 
in liabilities reflects constant expansion of business. 
surplus is $59,334,220, against $54,469 
The ratio of surplus to liabilities is 83.2 per cent., a 


year. 


very high percentage. 


The inerease 


Net 


,902 for the preceding 





Total assets, with the percentage of increase or decrease 
each year, and the capital stock of the thirty-nine American 
companies each year from 1887 to the present time, are 


given below: 
Yearly Change, 


Total Assets. Per Cent. Capital Stock. 
Pietpescesweecneensenut $164,319,298 4.0 $33, 702.879 
Serra 158,000,539 6.9 33,202,875 

i rtsve0sctenesastionene 147,857,565 4.7 33,202.875 
, —_—_— a peeeevesece 141,240,123 3.4 33.102. 875 
1894..... saianaemnacateteniiel 133,944,581 TS. 7 322.102.8753 
ee 130.387,589 —2.2 33,102,875 
Tb crseecesesavese ecccccee 133,372,166 +4,6 33,602,875 
DE skbacusceineneeenseese 127,536,789 +6.0 33,602,875 
er BPARECKeeEr espe - 120,344,334 +4.8 33,552, 75 
i tihitenpsntnatmneswess 114,816 958 +3.4 33,210,000 
em 111,055,840 sts 32,960,000 
POE cncerscscesscesesseete 106,781,622 32,960,000 


Liabilities, exclusive of capital, and surplus for the same 
companies is given below. The percentage of increase or 
decrease each year in surplus is given, and the percentage 


showing the ratio of surplus to liabilities : 
Yearly Ratio 
Change, Surplus 


Liabilities. Surplus. Per Cent. to Liab. 

an Ce saecceese $71.282,201 $59,334,220 + 8.9 
_ eee 70.327, 761 54,469,902 + 22.0 77.4 
Bee Pe cepcecesocesses cece 69,997,401 44,657,289 +17.5 63.8 
a eTTTTTerr ry - 70,130,382 38.007 ,066 +19.7 o4.2 
err ae 69.088,424 31,753,262 +14.3 45.9 
i birbeeecnkebekeaned 59,495,681 27. 789,033 —18.4 46.7 
= bee sdeneenniene 65,763,094 34,066,195 + .4 01.8 
Se ee 59,995,404 33,938,510 — 1.3 56.6 
RSS een 52,415,466 34,375,993 9.3 65. 6 
ee eee 50,147,152 31,459,806 4.4 62. 

_ eee 47,970,800 30,125,040 7.9 62. 8 
DEED sebciedlibescesnceane - 45,910,897 27,910,725 hain 60.8 


Assets have increased every year except one—from 1892 
to 1893; in ten years the increase is nearly fifty per 
eent. The business of these American companies has in- 
creased very greatly, and liabilities are now nearly fifty 
per cent. greater than they were ten years ago. Capital 
invested is about the same as it was ten years ago, net 
surplus has nearly doubled. Only in two years did these 
thirty-nine American companies show a decrease in sur- 
plus, and the only material loss was in 1893 when every 
business interest in the country suffered. But that loss 
has been recovered fourfold. 

With the constantly increasing business premium re- 
ceipts have decreased. The total for 1898 of the thirty- 
pine American companies included above is $64,665,851, 
against $65,498,571 in 1897. In 1895 premium receipts 
were $67,515,555. The loss in three years has been 4.2 per 
cent. 

Expenses for management are slightly larger each year. 
Below is given premium receipts, with the percentage of 
vain or loss each year, and expenses for management, with 
the ratio of expenses to premium receipts: 


Yearly Manage- Ratio 

Premium Change, ment Expenses 

Receipts. Per Cent. Expenses. to Prem’s 
a eee ee $64.665.851 — 1.3 $25,115,818 38.5 
PREY cocoscecceccesce 65,498,571 — 7 24,648,433 37.6 
RRS 65,953,605 — 2.3 24,169,830 36.6 
BMPR ACS 67,515,555 t 7 23,945,172 35.5 
ieee aia dleacaail 67,018,474 1.8 23,224,531 34.7 
I a steehneiandisabanitiansits 65,833,033 2.2 23,172,847 35.2 
| eidecapaan eee 64,446,285 +412.1 92,896,051 35.5 
aE 57,502,391 12.4 20,435,131 35.5 
ER pet ena 51,098,635 : 6.2 18,400,567 36.0 
Ce ealeipeaeiaie asec 48,107,492 3.0 17,367,062 36.1 
Dep opnecounceecesc 46,712,056 + 1.8 16,635,577 35.6 
ee 45,871,048 saat 16,125,753 35.1 


The increase in premium receipts was very marked in 
the years 1891 and °92, but there has been a gradual 
reversal of this condition each year since. The ratio of 
management expenses to premium receipts is now 38.8 per 
eent. In 1897 it was 37.6 per cent., but the average for 
preceding years has been between thirty-five and thirty- 
six per cent. 

Losses ineurred last year aggregated $37,843,342, against 





| $33,988,264 in 1897. In 1897 and '96 fire companies were 
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exceedingly fortunate in losses, and the ratio of losses ~~ 
curred to premium receipts was only a trifle over fifty-one 
per cent. The ratio of losses incurred to premium receipts 
last year was 56.0 per cent., considerably less than some 
years prior to 1896. It is not unusual, even in years of 
relatively large premium receipts, for losses to exeeed 
three-fifths the revenues of the fire companies from under- 
writing. 

Below is given losses incurred, losses paid, and the ratio 
of losses incurred to premium receipts, and of expenses 
and losses incurred to premium receipts for each year since 


1887: Ratio Ratio 
Losses Expenses 


Losses Losses Incurred & Losses 

Incurred. Paid. to Prem’s. to Prem’s 
Dh sccctssasesnees $37 843.342 $36, 184.181 56. 94.8 
Be ceccodectamecote 33,988,264 33,461, 153 51.1 88.7 
Bee teccescocsssoons EE 34,084,305 51.7 88.3 
assole deaieriatietaiahigeniel 38,131,649 38,548,657 57.1 92.6 
eee 39,701,254 40,416,066 60.3 95.0 
Dtiktessceseanenees 45,658,491 44,953,902 68.3 103.5 
ee 40,293,291 39,560,77 61.4 96.9 
Divesedecceeetoous 36,609,326 34,899,492 60.7 96.2 
— —arrYeYeree 27,904,031 27,785,951 54.4 90.4 
aaa »791,734 29,273,378 60.9 97.0 
aero 25,768,559 27,318,383 58.5 94.1 
DE cceusdodmiihuien 28,728,565 28,451,576 62.0 97.1 


The profit on underwriting in 1898, even with slightly 
reduced premium receipts, slightly increased expenses, and 
heavier losses than in 1897, was over five per cent. To 
this must be added the income from interest and rents. 
There was paid in dividends $4,890,154, an average of 14.5 
per cent. on the capital stock of the companies included. 
A portion of the income went to swell the surplus, which 
was also increased by the appreciation of stocks and bonds 
held for investment. 


—_ 
ww 





THE SITUATION ELSEWHERE. 


(ihicago.—Receipts exceed last year’s in oats 2 per 
cent., dressed beef 15, barley 21, flour 27, rye 28, lard 33, 
corn 75, wheat 150, and wool 400 per cent.; but decrease 
in hogs 1, butter and hides 2, sheep 4, cheese 4, seeds 16, 
broom corn 17, and cattle 19 per cent. Live stock receipts, 
273,318 head, decreased 4 per cent. Extreme cold prevents 
shipments and delays transportation. Bank statements 
show deposits 6 per cent. heavier than in December, loans 7 
per cent. larger, and cash 2 per cent. Money isin demand, 
and commercial bills more plentiful. Bonds are in urgent 
demand and desirable issues are searce. Sales of securities 
are 200 per cent. over a year ago, ten active stocks having 
declined an average of 90 cts. per share this week. Trad- 
ing is largely speculative in new industrials. New build- 
ings, $159,900, are 37 per cent. less than a year ago, and 
realty sales, $2,682,858, gained 65 per cent. Grain markets 
are quiet, with corn and oats lower, flour sales moderate 
and milling large. Provisions are fairly active, with stocks 
liberal and little change in value. Live stock prices are 
stronger on reports of heavy losses from cold weather on 
the ranges, and packers take advantage and advance hides. 
Leather sales are fair and tanners are hopeful, though 
there is no pronounced gain in sales of shoes. 

Mercantile collections are slow for the country but fair 
for the city. Retail trade suffers from severe weather, but 
shopping is surprisingly good. In the principal jobbing 
lines there is a liberal flow of mail orders, and early spring 
shipments occasion renewed activity in most warehouses. 
Dry goods departments are quite busy with increasing tran- 
sactions in silks, millinery, notions and clothing. Business 
is picking up, with excellent outlook in men’s furnishings and 
ladies’ and children’s wear. Road salesmen forward heavy 
orders, and most country dealers appear confident of doing 
satisfactory business. Trade in gs and chemicals is 
larger, with shipments to various parts of the world. 
Grocers have reasonable trade, with prices firm, heavy de- 
mand for canned goods, and large for teas, coffees and 
sugar. Improvement is maintained in lumber, with acute 
searcity of hardwood and high prices. There are enormous 
sales of southern pine for carbuilders, and in all lines the 
demand is expanding. Developments in iron and steel 
caused various opinions as to the future, but current busi- 
ness is heavier than ever, prices have advanced, and con- 





tracts are declined for near deliveries of rails and structu- 
ral forms though new business for the future is very heavy. 
Hardware and building materials sell better, and inquiry 
promises a heavy business. 


Philadelphia.—Money remains easy, with continued 
scarcity of good commercial paper. Money on time is 3 to 
5 per cent. Severe cold has largely improved the anthracite 
coal trade. In the iron and steel business the general tone 
is strong, with prices moving upward, and the hardware 
market is in good condition, with large demand, and prices 
firm. Some advance is noted in builders’ and shelf 
hardware. Advances recently noted in prices of various 
kinds of lumber are firmly maintained, and many leading 
houses report that sales in January show a handsome 
increase over that month of any preceding year. Confidence 
seems almost universal that some farther advance will be 
made, and though severe weather postpones building 
operations a large number will be commenced at the open- 
ing of the season. Jobbers in dry goods report a good 
business, with apparent information to buy freely, and 
though retail trade is at present dull dealers anticipate a 
good spring business. The clothing trade is rather quiet 
although some leading manufacturers say there has been 
improvement. It is thought sales are running ahead of 
last year, but prices are low and factories are working on 
a small margin. Woolen goods dealers report certain lines 
active, and that general business will exceed that of a year 
ago. Cold weather has checked millinery sales, but jobbers 
report plentiful orders for early shipment. 


The paper trade is fully maintained without change in 
quotations. The jewelry trade is quite active for the 
season, and the business of printers and publishers exceeds 
last year’s. The wool tll woe is very dull, but slightly 
improved this week, though manufacturers show little in- 
clination to make purchases under present market condi- 
tions. Manufacturers of carpets are fairly well employed, 
though prices are low and profits small. The textile 
industries throughout complain of dulness. There is little 
or no change in green hides, though dealers report good 
business in sole and harness leather, with calls for heavy 
grades in fair sized lots, and in upper leather large lots are 
wanted, especially for ladies’ wear. Shoe factories are all 
busy, some on fair sized orders for foreign shipment, and 
one running full time on Government work. Retail drug- 
gists are jubilant over the good business, and there is more 
activity in dyestuffs, while prices are maintained in oils, 

aints and varnishes, though the volume of business is not 
arge. 

Boston.— Business conditions are good and distribution 
of merchandise is large where storms have not interfered. 
Shipments of footwear are smaller, owing to strikes in some 
sections and interruption of traffic by storms. Except 
where labor troubles intervene factories are busy and the 
market is sound, with prices tending upward. Leather 
and hides are firm and prices are higher for sole and some 
kinds of finished leather. Cotton mills are active and have 
been obliged to refuse some orders, prices constantly hard- 
ening for staple and fancy goods, including prints and 
ginghams. Woolens and worsteds have been more active, 
and the mills are encouraged by the improved outlook. 
The declining tendency of wool has been checked,and with 
sales of 4,000,000 pounds full current prices have been 
paid. The iron and steel trade continues good, lumber is 
firm and in steady demand, the hardware trade is good, and 
furniture sells steadily. In groceries and food products 
business is good, though uncertainty in option markets un- 
settled prices for cash grain, and the export demand has 
been moderate. On former orders there are large ship- 
ments of wheat, corn and flour. The money market shows 
a hardening tendency, but borrowing rates are little changed 
at 2 1-2 to 4 per cent. 


Pittsburg.— With steady demand for all kinds of iron 
and steel, Bessemer has advanced 50 cts. per ton to $11.50, 
and billets are scarce and very strong at $18. Rails are 

uoted at $20, and wire products have advanced $2 per ton. 
The mills are crowded with work. Trade in window glass 
Coal shipments by 


is slow, with lower prices predicted. 


river aggregate 1,600,000 bushels, and severe weather has 
closed navigation, but the mines are busy, and industrial] 


Prices are un- 





and domestic consumption is very large. 
changed. 
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Balktimore.—Jobbing trade has been good for the 
week, helped by colder weather in heavy dry goods, cloth- 
ing and shoes. Jobbers report good orders and collections 
in clothing and shoes, and active business in dry goods 
and notions, with large trading, and prices advanced in 
leather and harness. Jobbers of tobacco report business 
rather quiet, and very little is doing in lumber and hard- 
ware, but receipts of canned goods from packers are 
heavy, and there is good business in coffee and sugar. 
General grocery business is quiet, grain is dull, and retail 

e has been affected by bad weather. Money is plenti- 
ful at 3 to 4 per cent. 


Detroit.—The volume of clearings continue ahead of 
last year’s. Business in manufacturing and jobbing lines 
is 10 to 15 per cent. greater, and prices.of staples are firm, 
with large advance in metals. Money is easy and collec- 
tions average good. 

Cleveland.—Trade in dry goods, hardware, drugs, 
crockery, and machinists’ supplies is good, and fair in gro- 
ceries, but quiet in shoes. The iron industries are busy 
and prices are firm. Collections are fairly good, and money 
is abundant, with rather light demand. 

St. John.—The weather is favorable for logging, and 
the lumber prospect improves. Trade coutinues moderate, 
though orders for spring are quite fair. 

Halifax.—The business outlook is unchanged. 


Quebec.—Snow roads and fine weather have favored 
trade, and collections are coming in well. 

Montreal.—Dry goods payments on the 4th were well 
met, and defaults that day were very few. The general 
outlook is healthy, and call money is easy at 44 per cent. 

Foronto.— Wholesale trade is fair in groceries and 
leather, with a good demand for hardware and metals, 
and teas are active. 

Hamitton.—Wholesale trade is fair, and collections 
are satisfactory. 

Winnipeg.—General trade continues dull, with collec- 
tions slow. 


Vancouver.—With slight improvement over last 
month in wholesale trade general business continues quiet, 
but indications point to a more active northern business 
for March, and bankers report collections satisfactory. 

Victoria.— Unfavorable weather affects both wholesale 
and retail trade, but collections continue satisfactory. 


Grand Rapids,— Retail business is somewhat checked 
by severe weather, but jobbing trade is steady, with sales 
ahead of last year’s. Money is easy and collections fair. 

Saginaw.—Lumber stocks in first hands are low, but 
distributors are well supplied. Average prices have ad- 
vanced fully a dollar in sixty days, and for some grades 
considerably more, and trade is active for the season. 


Cincinnati.—Dry goods firms report good business, 
though retail trade is somewhat checked by extreme cold. 
Hardware houses report satisfactory conditions and. im- 
proved collections. es of leaf tobacco have averaged 
well, and there is better demand for whiskey, especially in 
bond. 


Indianapolis.—Manufacturers continue quite active, 
but groceries and provisions are quiet, being affected by 
the cold weather. Collections are satisfactory. 

Louisville.— Manufacturers of jeans clothing have had 
increased trade over last year fully 10 per cent., with large 
orders for future shipment. Tobacco manufacturing im- 
proves, but collections in the South are slow. Hardware 
jobbers have an increase of 25 per cent. over last year. 
Whiskey distributors have a satisfactory business, and 
distillers reports decided improvement over any year since 
1893. Business in groceries and drugs is , but collec- 
tions only fair. The weather affects retail trade. 


Milwaukee.—lIntense cold weather checks retail trade 
and retards shipments and collections, but jobbers re- 
rt satisfactory country orders, and manufacturers are 
nae. Money in moderate demand, with increasing supply. 
Minmeapolis.—There has been less speculation in 
cereals and stocks, but bank clearings for the week show 
increase of 38 per cent. It is reported that the entire out- 
put of Lake Superior mines has been purchased for the 
year. A new furnace here commences this week, with an 


output of ninety tons per day, employing 300 hands. 
Real estate transfers for the week, $172,881, against 
$85,397 last year, and transfers in January show increase 
of 125 per cent. Shipments in that month were 33,489,016 
lbs. against 29,217,314 last year. Lumber shipments for 
the week 5,790,000 feet against 5,010,000 last year, with 
prices firm. Flour output reported by the Northwestern 
Miller: Minneapolis, 307,455 barrels against 276,860 last 
year; Superior-Duluth 14,000 against 42,350; Milwaukee, 
33,140 against 38,100; and St. Louis, 67,200 against 41,000 
last year. Flour is dull, with sales only a third of the pro- 
duction. Money is quietat 3 to 8 per cent. Extreme 
weather retards retail trade, but January business was the 
largest known for years. 

St. Paul.—Jobbers in all lines report sales holdirg up 
well, and January business exceeded last year’s. Dry goods 
houses claim an increase of 15 to 20 percent. Retail trade 
has been quiet on account of extreme cold weather. Janu- 
ary freight receipts 9,782 cars against 10,389 last year, 
and: shipments 7,530 against 7,701 last year. 


Omaha,—Cattle receipts are light, with not much 
prospect of immediate increase. With a better feeling the 
supply to-day was sold eatly at steady prices. Hogs 
opened and closed strong. In most lines jobbers report a 
fair demand, and retail trade is good for the time of year. 


St, Louis..—Manufacturing orders. for coal have been 
heavier than for fifteen years, which adds to freight move- 
ment. Manufacturing is the heaviest known at this season. 
Notwithstanding the weather country merchants have been 
coming in, and report a good trade for the season. Severe 
weather causes fears of damage to stocks and grain, but 
signs are hopeful for spring trade. Orders for shoes are 
heavy in jobbing. lines, and for clothing the best for ten 
years. Groceries are about the same as last week, though 
better as to staples, and the local and export demand for 
flour is better. Wheat and grain receipts have slightly im- 
proved. Transactions in local securities are limited. The 
transfer of a majority of stock in the Leggett & Meyers 
Tobacco Co. to the Union Tobacco Company is reported at 
$6,500,000: Retail trade suffers from the weather. 


Kansas City.—Extreme weather somewhat retards 
trade which is on the whole very satisfactory, comparing 
quite well with last year. Dry goods, hats and clothing 
move freely, and trade is good in drugs, groceries, shoes, 
hardware and implements. Money iseasy, with but mode- 
rate demand, and collections fair. Retail trade is quiet. 
The cattle market is weak, with fat stock 15 to 20 cts. 
lower and feeders 15 to 40 cts. Hogs and sheep are steady. 
Live stock receipts 106,370 head. 


Deaver.—-All business is retarded by extreme cold and 
storms. 


Salt Lake.—Heavy snow has retarded business, and 
collections are less satisfactory. 


San Francisco.—The wheat acreage seeded is 15 per 
cent. larger than last year, or 3,900,000 acres, and the 
actual acreage harvested, last year was about 1,700,000. 
Seasonable rains will ensure a good crop. Grain tonnage 
in sight is 60,000 tons less than last year, with only five 
ships chartered to arrive for the new crop at 27s. 6d., 
which is 2s. 6d. above the spot rate. Three ships are load- 
ing for Siberia with flour as the bulk of their cargo. Ship- 
ments for the week 19,633 barrels flour and 92,700 bushels 
wheat. Lumber freights are active, and 47s. 3d. was paid 
for the Shenandoah to load, for Australia, taking 2,750,000 
feet. A cargo of 1,500,000 feet redwood is being made up for 
London. A Panama steamer just left with 75 tons copper 
matter 94,000 gallons wine for New York, and much freight 
is going to eniiae Islands and the Orient. China is 
beginning to take large consignments of cotton for a new 
spinning mill just started. Australian gold imports in 
thirty days has been $4,625,000, making over $43,000,000 
since the beginning of the movement in Augnst, 1897. The 
first sugar cargo of the season, 3,000 tons, left Honolulu 
February Ist for New York, and five more are in port to 
follow. Money is easy, with collections slow. 

Seattie.—Exports, 37,069 bushels wheat and 5,000 bar- 
rels flour. January business was very good, with ship- 
ments of 2,889,847 feet lumber, 2,750 tons feed, 39,000 tons 
coal, 1,600 tons lime, and 2,940 tons other merchandise. 





The shoe trade is active and prospects quite favorable. 
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Tacoma.—Exports wheat 206,512 bushels. General 
trade is good, with collections easy, and prospects for 
spring business were never better. Money is plentiful. 


Little Rock.— Wholesale trade is fair in groceries and 
dry goods, and good in hardware and drugs, but quiet in 
produce. Cold weather retards retail trade, but collec- 
tions average fair, and money is in ample supply. 


Nashville.—Business is very much depressed on ac- 
count of cold weather, and collections are unsatisfactory. 


Atlanta.—Jobbers report good business in hardware 
and groceries, and satisfactory in dry goods, shoes and 
hats. Lumber is active, with good demand. Retail trade 
is dull. 


Dallas.—Reports from the Pan Handle country and 
the territories indicate heavy losses in cattle on the ranges, 
and continued frost and sleet in the northern tiers has a 
blighting effect on wheat prospects. In other sections the 
situation is good. 


New Orleans,—Business has been generally fair, with 
moderate collections, and retail trade is good. Money is in 
plentiful supply, with moderate demand. Cotton, sugar 
and rice are steady and unchanged, and local securities are 
well sustained. 

———- +4 


MONEY AND BANKS. 


Money Rates.—The commercial loan market was more active 
this week, and ten of the leading commercial banks put out an 
average of 35 percent. of their new loans in commercial channels, 
the total of such loans by these banks being roughly $3,500,000 more 
than a week ago. It was remarked by most of the banks that the 
offerings of paper were of a very good assortment, which was con- 
sidered as a reflection of the general activity of trade. Dry goods 
notes were bid for largely by both local and interior banks and were 
in fair supply, being chiefly those made by commission houses hand- 
ling accounts in domestic woolen dress goods. Eastern wool paper 
was sold in round amounts, and hardware notes passed at the lowest 
current rates. The boot and shoe trade alone of the leading industries 
was not largely represented in the current offerings. Rates closed at 
3@3i per cent. for best double names, 3@3} for best singles and 
3} @4} for other good paper less well known. 

In collateral loans the banks were more conservative in putting 
out money on industrial collateral, and there was much talk after the 
expansion of loans shown by last Saturday’s bank statement about 
making an agreementas to the percentage of the newer industrials 
to be received in loans, inasmuch as the recent expansion has resulted 
chiefly from the flotation of such companies. The difficulty found 
in making such an agreement is in the different degrees of merit in 
these companies, some being much more conservatively capitalized 
than others. The effort will probably be abandoned. The interior 
currency mevement again netted the banks about $2,500,000 gain for 
the week. On the whole collateral loans were less active. On call, 
business was done at from 1} to 3 per cent., ruling at 2} per cent. 
For time loans rates closed at 3@3} per cent. for 60 to 90 days, and 
34 for longer dates on approved collateral. Special loans on indus- 
trials paid higher rates. 

Exchanges.—tThe foreign exchange market was only moder- 
ately active, and was firm in tone ona fair demand for bills from 
remitters. The latter was partly for mercantile accounts and partly 
also for sales of securities here by foreign holders. Supplies of com- 
mercial bills were small, and were chiefly in the nature of futures. 
The exchange against most of the grain and provisions now being 
shipped was sold ahead some time ago. It was reported in the market 
that some of our bankers took exchange against subscriptions to the 
recent new German and Prussian loans. Investment in exchange 
here continues, but on a small scale. Bankers say that the supplies 
of commercial bills are very fair for this season of the year, though 
they have decreased, as above stated. The absence of change in the 
Bank of England rate of discount had a good effect upon the market 
at the close. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling. 60 days.. 4.83 4.83 4.83 4.83 4.83} 4.834 
Sterling, sight .... 4.89 4.85; 4.854 4.85) 4.854 4.854 
Sterling, cables ... 4.86 4.&6 4.86 4.86 4.86 4.86 
Berlin, sight ...... 9% 95 95 95 95 95 
Paris, sight ......."5.18$ 5.18% “5.18} 5.18% 5.18% 5.18} 

*Less 1-16 per cent. 

Domestic Exchange.—Rates are but slightly altered as 
follows: Chicago, 30 cts. discount against par last week; St. Louis, 
par against 10 cts. premium a week ago; Boston, 5 to 8 cts. discount 
against par to 5 cts. discount; other cities unchanged, as follows: 
New Orleans, commercial 50 to 75 cts. discount buying, between 
banks $1 premium; Savannah, 1-16 per cent. discount buying, selling 
75 cts. premium; Charleston. buying at par, selling ¢ premium; San 
Francisco, 17} cts. sight, telegraphic 20; Cincinnati, between banks 
par, over counter 50 cts. premium. 





Gold Move meant.—No new orders for shipment from London 
to this city have been reported this week, but small amounts arrived 
on old engagements. The comparatively large exports of gold from 
New York during this year thus far were mainly to Cuba. A ship- 
ment of $2,250,000 gold left Australia for San Francisco on Thursday, 
in settlement of merchandise accounts, and much of this is expected 
to find its way into New York banks. 


Silver.—Trading was only moderate in volume, and prices steady 
without fluctuations until Thursday, when orders through French 
banks caused a small advance. India is entirely out of the market. 
London exports during January to India, China and the Straits 
amounted to £498,380 against £503,794 in 1898. Daily quotations 
were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.37d. 27.37d. 27.37d. 27.37d. 27.44d. 27.50d. 
New York prices... 59.37¢. 59.37c. 59.37¢. 59.37¢. 59.50e. 59.62e. 
Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares with earlier dates as follows: 


Feb. 9, ’99. Feb. 2, ’99 Feb. 10, ’98, 
Gold owned ......... «- $227,716,003 $227 121,777 $165.369.712 
Silver owned.......... 9,238,080 10,292,434 19,837,171 


For the first time in some weeks gold holdings increased, although 
the gain was only $594,226, while silver on hand decreased $1,054,354, 
Withdrawal of Union Pacific money is partly responsible for the 
decline in Government deposits in National banks to $87,560,685, 
against $89,136,726 a week ago. Payments to the Government are 
now made so largely in gold that there is some embarrassment 
through lack of sufficient legal tenders. Receipts for the past few 
days have exceeded expenditures, although there is still a slight 
deficit for the month to date, as appears by the table printed below. 


A small loss appears in the total available cash balance, which is 
$273,233,629, against $274.906,612 a week ago, and $216,787,258 a year 
ago. The deficiency for the past year is $94,339,035, against $7,845,048 
in 1898. For February thus far Treasury operations during the past 
three years have been : 


1899. 1898. 1897. 
Receipts. ...........2sec0---- $12,869,947 $10,578,920 $7,520,221 
Expenditures..............-. 14,341,000 19,521,000 12,754,000 











Deficiency ..........22--- $1,471,053 $8,942,080 $5,233,768 


Bank Statements. — Last week’s averages of the associated 
banks exhibited new high records in deposits and loans. The gain 
in loans was much larger than expected, probably due to increased 
borrowing made necessary by the large purchases of American 
securities returned from abroad. Liberal receipts of gold from the 
interior and the Pacific coast, and a moderate movement from London, 
resulted in a new high water mark for specie holdings. The surplus 
reserve declined $1,779,350, but this should cause no uneasiness 
when it is remembered that a gain of twenty millions occurred in the 
four previous weeks. 











Week's Changes. Feb. 4, ’99. Feb. 5, 98. 
 onvseneeen Ine. $15,154,400 $741,526,600 $633, 859,800 
PROCEED . cco ccocs Ine. 18,385,000 880.022,500 733,827,500 
Circulation....... Dec. 98,400 14,601,600 14,392.400 
a eee Inc. 3,722.900 197,207,800 114,088,200 
Legal tenders .... Dec. 906,000 60,250,500 104,150,300 
Total reserve..... Inc. $2,816,900 $257,458,300 $218,238,500 
Surplus reserve... Dec. 1,779,350 37,452,675 34.781,625 


Non-member banks which clear through members of the New 
York Clearing House Association report loans $64,452,000, decrease 
$128.100: deposits $73,642,200, increase $230,600; surplus reserve 
$3,769,750, decrease $271,450. 

Foreign Finances.—The Bank of England reports a gain 
of £425,190 in bullion holdings, and the proportion of reserve to 
liability is 45.80 per cent., against 45.40 last week, and 45.09 at this 
time last year. There was a little tightness in the money market 
toward the end of the week on account of the settlements in London 
where a large demand for money was anticipated. Speculative 
markets were rather disturbed by forced realization, but American 
securities were in better demand and taken in preference to copper 
and Kaffir shares. Call money in London fell below 1 per cent. early 
in the week, but grew firmer on Thursday. The present rate of 1 
per cent. compares with 24 at this date in 1898. Berlin exchange 
on London is weaker on account of remittances for the German loan. 
Open market discounts are below 2 per cent, in London, and Paris 
rates declined to 2}, while Berlin and Hamburg are quoted at 3}, with 


the bank rate unchanged. Gold premiums com with last week 


as follows: Buenos Ayres 122 against 115.80; Madrid 29.30 against 
28.62; Lisbon 50 against 46; Rome 7.70 against 7.85. 

Specie Movements.—Last week: Silver imports #32,356, 
exports $956,356; gold imports $676,822, exports $347,276. Since 
January Ist: Silver imports $334,767, exports $5,020,573; gold imports 





$2,627,283, exports $1,779,000. 
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PRODUCE MARKETS. 


Persistent selling by St. Louis speculators, and some depressing 
reports of increased supplies, brought lower prices for wheat during 
the early part of the week, but as exporters exhibited more interest 
at the lowe: level, and Chicago manipulators commenced to purchase 
options, the decline was checked and some strength was manifested. 
Severe weather had a helpful influence, as did the effort of the 
Russian government to prevent exports, as well as a statement of a 
large contract for shipment to Lisbon from this country. Minor 
cereals fluctuate within narrow limits. Cotton rose sharply at the 
beginning of the week and was well maintained by frequent reports 
that an unusually large proportion of the crop had come into sight 
during the first five months, and that receipts hereafter would fall 
short. Meats altered little in price, though pork products are firmly 
held, and there is complaint of the light average weight of hogs. In 
spite of much lower prices for beet sugar in London the market here 
is scarcely altered. Petroleum crude certificates are nominal, and 
refined oil is unchanged at 7.40 cts. for barrel cargoes. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash...... eccoe 69.29 79.75 78.87 79.75 80.62 79.87 
ake oe - 76.37 76.50 75.87 76.75 77.50 76.75 
Corn, No. 2, Mixed ... 42.75 42.75 43.25 43.25 43.00 42.75 

oe os May .. 41.75 41.75 41.37 41.50 41.50 41.62 
Cotton. middl’guplands 6.31 6.44 6.44 6.44 6.44 6.44 


May. 6.67 6.17 6.15 616 6.19 6.20 
Lard. Western ....... . 580 5.90 5.8 5.8 5.85 5.90 
Pork. mess............ 9.75 9.75 9.75 9.75 9.75 9.75 
Live Hogs ...... ceueee 3.90 4.00 400 400 4.00 4.00 
Coffee, No. 7 Rio...... 662 6.62 662 650 6.50 6.50 


The prices a year ago were: wheat, 102.87; corn, 35.37; cotton, 6.25: 
lard, 3.50; pork, 10.50; hogs, 4.15; and coffee, 6.37 

Grain Movement.—Receipts and exports of wheat show a 
decrease compared with the previous week, but exceed last year’s 
figures. Corn arrives at interior cities more freely and exports are 
also liberal. 

In the following table is given the movement each day, with the 
week’s total,and similar figures for 1898. The total forthe previous five 
weeks is also given, with comparative figures for last year. The 


receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 








W HEAT. FLOUR. Corn. 
— — ~, —_—_——_>—, — -™ ——_ 
Western Atlantic Atlantic Western Atlantic 


Receipts. Exports. Exports. Receipts. Exports. 
_ ee 641,516 249,968 54,671 1,084,896 193,204 
Saturday .... 716,984 508,558 68,539 933,965 916,185 
Monday...... 834,968 337,189 67,110 1,431,235 355,600 
Tuesday ..... 827,075 324,286 43,001 1,044,644 242,833 
Wednesday .. 460,810 432,636 84,200 ~—«:1,496,301 1,014,224 
Thursday .... 455,053 274,114 82,466 940,789 380,563 


Total ....... 3,636,406 2,126,751 399.987 6,931,830  3,102.609 

‘‘ last year. 2,957,770 ~=1,487,241 153.929 4,870,162 3,365,976 
Jan.,5 weeks 21,320,669 13,789,983 1,819,964 28,480,985 16,559,514 

‘last year. 12,418,001 8,564,903 1,451,876 19,473,042 16,860,263 

The total western receipts of wheat for the crop year thus far 
amount to 203,137,953 bushels, against 173,957,405 bushels during the 
previous year. Atlantic exports of wheat, including flour. this week 
were 3,926,692 bushels, against 4.942.436 last week, and 2,179,921 
bushels a year ago. Pacific exports were 447,129 bushels, against 
1,495,604 last week, and 780,594 last year. Other exports 273,584. 
Exports of wheat and flourfrom all points since July 1 have 
been 139,486,002 bushels against 137,858,764 last year. 

W heat.— Statistics published at the close of last week were not 
helpful, as the American visible supply increased 400,000 bushels, 
and English stocks also gained, though not so heavily. Exports from 
all countries were nearly double those of the same week in 1898, 
Argentina sending out the first large shipment of the season, 624,000 
bushels against 672,000 a year ago. What purported to be an official 
estimate of the Argentine exportable surplus allowed over fifty 
million bushels, and the French statement of condition was remark- 
ably good. St. Louis speculators took these various depressing in- 
fluences as occasion for heavy selling, and other markets responded 
promptly, so that until late in the day on Wednesday there was no 
support. But finally domestic crop conditions took up a share of 
attention, and frequent rumors of probable damage frightened specu- 
lators to cover contracts. With the first signs of recovery foreign 
orders came in that had been waiting to get the lowest price on the 
decline, and there was also some speculative buying by traders who 
realized that the decline had amounted to six or seven cents in ten 
days. | 

Fiour.—Many local traders stocked up during the recent ad- 
vance and have been selling this week ata loss. Buyers are waiting 
for further concessions, and the market is decidedly dull in conse- 
quence. Jobbers continue to pursue a hand-to-mouth policy, and 
contracts any distance ahead are the exception. Quotations at this 
city are 15 to 25 cents lower than a week ago. Some activity was 
caused by the fire on Thursday, which destroyed stocks of flour that 
were needed to fill contracts. 

















Corn.—Over a million bushels increase in the American visible 
supply was reported last week, and exports from all countries were 
smaller than a year ago. Fluctuations in price have been small, 
while cash corn’and options do not move in unison. Colder weather 


is calculated to improve the quality of corn, but this influence is 
counteracted by liberal shipments abroad. 


P rovisions.—Smaller receipts of hogs for the week have a 
tendency to harden values, and pork products are in a slightly better 
position. Since Nov. Ist receipts of hogs at Chicago were 25 per 
cent. larger than in the same months of the previous year, but cattle 
receipts were about 10 per cent. smaller. Exports of all hog preducts 
for the same months show an enormous gain over last year. Stocks 
of lard on Feb. lst, as reported by N. K. Fairbanks, were 364,482 
tierces, against 298,794 on Jan. Ist, and 429,189 a yearago. About 


half the decrease from last year’s figures wasin European stocks. 
Eggs declined two cents, but recovered all of the loss with colder 
weather. Milk is lower at 2}c., but other dairy products are firm. 
Live beef is stronger, owing to the reports of Laney losses on the 
ranges from the severe weather. 


Coffee.—Receipts at Brazil ports increase, and the estimates of 
total production have been placed somewhat higher. Further 
accumulation makes the American visible supply nearly 1,400,000 


bags, and warehouxe deliveries fail to keep pace with receipts. Havre 
and Hamburg markets are depressed, and No. 7 Rio is a fraction: 
lower at this city. Mild grades are well sustained, and holders of 
first quality coffee never seem to find difficulty in securing prompt 
purchasers at good prices. 


Sugar.—Raw grades are a shade lower, but importers have little 
to offer, and there is no pressure to make sales. Brokers report a 
quiet market for refined, with list prices fairly maintained for best 
qualities, although there is the usual shading on soft grades. Re- 
newed activity is promised in domestic beet production this season, 
as a strong combination has been formed, and the stock was quickly 
subscribed. The concern promises to put sugar on the market at 4 
cents a pound and make a good profit. As it is generally conceded 
that the big refiners are either losing money or selling at cost in the 
fierce competition now prevailing, the new company will be fortunate 
if its predictions materialize. They are said to be based on the result 
of many successful experiments. 

Rice.—Prime grades have declined a fraction to 5c ; mainly be- 
cause of remarkably large estimates of foreign crops. India prom- 
ises to growa very heavy yield this season, and although the local 


consumption is enormous, there is probability of big exports. Deal- 
ers’ stocks of Java rice are reported low, and those grades are firmly 
held. Domestic crop news and statistics of movement are not im- 
portant. 


Cotton.—Severe weather at the South prevents picking and re- 
tards preparation for the next crop. Prices advanced sharply on this 
news, and with the aid of good speculative support there was a big 
rise in the March option on Tuesday. The usual realizing sales 
brought some reaction, but the general tone of the market is decidedly 
firmer, with lighter port and interior receipts. About nine million 
bales have already come into sight, but 5,400,000 have been exported, 


and northern mills have taken more than they did to this date last 
year. The report of exports of yarns and cloths from the United 
Kingdom in January showed a large decrease from the previous 
month’s figures, and had a rather disturbing effect on Liverpool and 
Manchester markets. The latest report of visible supply of Amer- 
ican cotton follows: 


In U.S. Abroad & Afloat. Total. Feb. Dec. 
1899, Feb. 3... 1,666,559 3,024,000 4.690,359 72,366 
1898, ‘* 4... 1,902,854 2,298,000 4,200,854 18,484 
1897, * 5... 1,500,675 2,178,000 3,678,675 97,425 
1896, “* 6... 1,466,301 1,965,000 3,431,301 66,757 
1895, ‘** 7... 1,490,249 3,123,000 4,613,249 15,200 


On February 3d 8,904,370 bales had come into sight, against 8,710,- 
681 last year, and 8,135,435 in 1895. This week port receipts have 
been 122,910 bales, against 195,025 in 1898 and 132,989 four years “gO. 
Takings by northern oo were 1,557,474 bales, against 1,541,658 
last year, and 1,611,475 in 1895. 


ph. 
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THE INDUSTRIES. 


Excitement in the iron industry is getting dangerous. Improve- 
ment in textile manufactures is steady but gradual, and in boots and 
shoes the recent advance in leather has not helped things. In all 
the minor industries there is evidence of decided increase in demand 
and production. The industries are exceptionally free from diffi- 
culties from labor questions. 

Iron and Steel.—While a surplus of pig iron on hand at 
Pittsburg is admitted, prices there are advanced by the Bessemer 
Association to $11.40 and in Grey Forge to $10.75, and at the East 
and Chicago prices for pig are stronger. Billets are scarce, with 
$17.25 paid at Pittsburg and $18.50 at Chicago, where mills are not 
able to fill orders. The new combination renders steel bars nominal. 
The consolidation of steel and wire concerns is expected to affect all 
prices materially, and wire nails have been advanced ten cents per 
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keg. Rails have also been advanced $2 per ton, and bars at Pitts- 
burg are $1 per ton higher. The general advance in finished products 
from the lowest point last year, August Ist, has been 16.2 per cent., 
against 13.2 on the various grades of pig iron. 


The plate mills are everywhere crowded and can take no orders for 
months ahead. One demand for 1,000 tons from Chicago at New York 
isreported. In sheetsthedemand is beyond the capacity of works, and 
the orders for structural forms are many although individually small. 


Bar is in greatly increased demand, car orders being large at the 
East and — several thousand cars at Chicago. The pipe con- 
solidation is hindered by one company, but never before has there 
been so large a demand, but there is now observed a general hesita- 
tion to pay the higher prices recently asked. 


Minor Metals.—Tin has begun two yield, declining to 23.85 
cents, almost 1} cents for the week, the arrivals having been small. 
Copper maintained its advance, and is strong at 17.75 cents, half a 


cent higher having been paid for small quantities and quick delivery. 
Lead advanced a little more, but has reacted, and is quoted at 4.6/4 
cents. Tin ~ have not changed in price, 3.564 being quoted 
for full weight. 


Coke.—The demand is enormous, and the production of the 
Connelsville region is the highest ever known, 165,000 tons, with 
prices very firm but unchanged. 

The Coal Trade.—The anthracite coal market is weaker on 
the official estimate of production for January at 3,700,000 tons, an 
increase of 600,000 tons over the same month in 1898. Tidewater 
prices have declined to $3.60 net per ton for stove coal of the best 
quality, while egg is offered at $3.35 net per ton. Trade in the 
western markets is fairly good, and stocks there are being decreased 
largely. The present cold snap will assist in working off the excess 
production of last month. 

Boots and Shoes.—The shipments from Boston were larger 
than in the corresponding week in any previous year except 1898 and 
1897, but the new demand is hindered by higher prices of material 
and by inactive retail trade, and traveling salesmen have found very 


little to encourage them. Buying by jobbers is not extensive, though 
in balmorals several weeks’ production has been sold and in women’s 
shoes enough to keep the works busy full time, as they have not been 
hitherto for several weeks. 


Leather.—The market is quicker and yet it is said that stocks 
have not increased. Hemlock sole is said to be quite animated, and 


there is more doing in union, with one large sale of oak reported. 
There are numerous sales of satin of the grades quoted from 12 to 
14 cts., and of kid from 12 to 14 cts. 


Hides.—The demand at Chicago seems to exceed the supply, 
which is moderate, and in some grades packer hides are a little 
higher, and also calfskins. 

Wool.—Sales at the three chief markets have been 6,475,400, 
against 5,303,200 in last year, and 9,157,900 in 1897. But while the 
manufacturing demand is encouraged by better prices for serges and 
cheviots, there is no gain in fleeces, which are weak, and the markets 
are generally slow. 

Dry Goods.—Well maintained strength is still the dominating 
feature in the cotton goods situation, and further advances ig prices 
have been reported in various departments. The demand has been 
good, but actual business is to some extent restricted by the difficulty 
of securing prompt deliveries in a number of lines. Pressure upon 
manufacturers is leading to increased production, and reports have 
come from various quarters of mills resorting to overtime, but in 


spite of this stocks in first hands fail to show any increase. The 
movement of cotton goods is much in excess of what it was a year 
ago, and there are no indications of any near falling off, distribution 
by jobbers being liberal and their supplementary demands increasing. 
The woolen goods situation is also improving, the demand for men’s 
wear fabrics increasing, and staple dress goods stiffening in price. 
Cotton Goods.—Advances of jc. have been reported in brown 
sheetings and drills, in standard 3-yard and 4-yard goods, the 
demand keeping the market bare of stocks and well sold ahead. 
Light weights in both coarse and fine yarn makes are strong and 
occasionally $c. higher. Further advances are reported in bleached 
cottons, Fruit of the Loom going to 5jc. net and Lonsdale 6c. (with 
discounts), other makes in unison. Low grades in 64 squares gener- 
ally }c. dearer. Wide sheetings were firm, with fair sales. Cotton 
blankets selling readily at 5 to 10 per cent. advance on last season. 
Cotton flannels quiet pending opening of new season. Denims and 
ticks firm at advances noted last week, other coarse colored cottons 
steady with moderate demand. Kid finished cambrics and other cot- 
ton linings very firm. The following are approximate quotations: 
Brown sheetings, standards, 4§c. to 4jc.; 3-yards 44c. to 4}c. ; 4-yards, 
33c. to 3jc. Brown drills, standards, 4c. to 4jc. ; 3-yards, 4ic. to 4}c.; 
bleached standard 4.4, 53c to 6c.; 64 square, 3jc. to 4c.; kid-finished 
cambrics, 64 square, 2c. 

Print cloths continue firm at 24c. for regulars, but sales limited, 
wide odds jc. higher. Prints in improved demand and prices tending 
upwards, jc. advances reported in shirting prints. Fine printed 
wash fabrics and white goods steadily tending upwards. Staple 
ginghams strong and occasionally jc. higher. Dress style ginghams 
and napped fabrics very firm. 





Woolen Goods.—Business in general lines of men’s wear 
heavy weight woolens has shown an increase during the week. A 
number of new lines have been opened in cheviots, cassimeres and 
serges, but have effected no material change in the price situation, 
the declines ranging 10 to 15 per cent. from last year. This 
fact suggests that the market has touched bottom, and under 
that belief buyers are inclined to operate more freely. In fine 
worsteds a number of important lines are still held back, and business 
so far has been confined mainly to medium and low grade goods. 
Overcoatings continue dull in beavers and kerseys, with a fair demand 
for rough faced goods. Cloaking trade quiet throughout. Staple 
dress goods firm, Atlantic cotton warp cashmeres lc. per yerd 
higher. Flannels are quiet. Blankets moving fairly for new season 
at 5 to 10 per cent. decline from last year. 

The Yarn Market.—Awmerican cotton yarns continue de- 
cidedly against buyers, but the demand is moderate only. Egyptian 
yarns strong. Worsted yarnsvery firm. Woolen yarns quiet. Jute 
yarns advancing. 





STOCKS AND RAILROADS. 


Stocks.—The stock market this week was without new feature 
of special interest, but was very ragged in its movements. A sharp 
decline on profit-taking on a large scale was followed by almost as 
sharp a rally on the shorts, so that little net change for the week was 
shown outside of a few specialties, like the stocks of the Metropolitan 
Street Railway Company and the Consolidated Gas Company, which 
were bought on the development of plans for enlarging the scope of 
their operations. The chief declines were revorded on Monday and 
Tuesday, when the traders were almost all of a bearish turn of mind 
on account of the large expansion of loans shown by the bank state 
ment, which was for some time not well understood to be the reflection 
of the receipt from Europe of a large amount of stocks and bonds 
and the activity among promoters in the organization of new indus 
trial companies. The high-priced stocks decline more in proportion 


than the purely speculative issues, and many stop orders were caught 
on the drop. The room traders did some rather effective hammering 
of the market, but as soon as they detected fair buying of the list by 
some of the larger interests they made haste to cover their contracts, 
The rally was led by the same stocks that had been most prominent 
on the decline. At the close there seemed to be a short interest of 
some importance outstanding, but it was not disposed to cover largely, 
though three holidays at the Stock Exchange were begun on Friday 
afternoon. No change in the general situation was seen, and the 
undertone was as strongly bullish as ever on the strength of active 
general business and large railroad earnings. London’s sales about 
balanced its purchases. 


The following table i ge the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 7 omitted.) In the first column will be found 
the closing prices of last year for comparison: 


1898, Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 77.50 92.37 91.75 89.50 91.00 91.50 91.87 
C. B. Picsanaee - 125.00 134.87 135.00 133.25 133.50 134.75 137.62 
a Deissccee . 120.62 127.50 127.00 125.75 125.62 125.50 126.25 
Rock Island... 114.00 117.75 118.00 116.00 116.25 115.75 117.50 
Atchison, pfd.. 52.12 61.50 61.75 60.75 61.12 60.87 61.50 
North Pacific... 44.12 51.50 52.00 51.12 52.00 51.75 £651.87 
Union Pacific... 43,87 47.12 47.25 4.25 46.50 46.12 46.50 
Tobacco ....... 143.25 145.50 144.00 140.00 141.50 139.00 137.50 





Average 60.... 67.07 72.16 72.10 71.19 71.44 71.89 72.05 
" 14.... 73.27 75.93 75.35 74.29 74.37 74.17 74.223 
Total Sales .... 845 454 722 715 827 586 450 


Bonds.—The bond market was fairly active this week, though 
recent records were not equalled in respect to activity in the higher 
grades of bonds. There was a good demand for some of the specula- 
tive bonds, notably St. Louis Southwestern seconds, but in others 


the pressure to sell was noteworthy. Governments were steady and 
dull, and State and municipal issues were firm. An inquiry for 
bonds of some of the recently reorganized roads was seen, the new 
Hocking Valley 4} per cent. issue being prominent. 


Railroad Earniugs.—Gross earnings for January of al} 
United States roads reporting are $40,379,604, 6.6 per cent, over last 
year and 16.2 per cent. over 1892, Earnings are relatively larger in 
volume than for any month last year. December reports a slightly 
larger percentage of gain over the preceding year than January, but 
the increase in January over the active year 1892 is very much larger 


than any month in 1898. Below, earnings of all United States roads 
reporting for each month since September are given, with increase 
over preceding year, and percentage of increase compared with 1892: 


-——Per Cent.—~ 


1899. 1898. 99- 99-2 
January ....... $40.379,604 $37,876,525 6.6 -+16.2 
December ..... 88,649,528 82,759,374 7.1 8.8 
November ..... 98,602,860 95,036,200 3.8 : 9.3 
October ..... -- 106,673,756 100,909,586 + 5.7 5.6 
September..... 98,739,355 96,776,845 +20 +413 





See ade at lend seaguent 
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All classes of roads report a gain over January, 1898, and January, 
1892. Grangers report the largest increase over last year. Compared 
with 1892 the increase on all roads is large. In the following table 
earnings are given for different classes of roads compared with last 
year and 1892: | 


January. —Per Cent.~ 
1899. 1898. 99-8.  '99-2. 

Trunk ..... $8,272.267 $7,869.736 Gain $402,531 5.1 9.8 
Other E’n 1,139.71L 1,035,073 Gain 104,638 10.1 16.3 
Centl W’n. 7,110,127 6,766,153 Gain 343,974 5.1 19.6 
Grangers .. 4,201,600 3,476,822 Gain 724,778 fans 18.4 
Southern .. 8,592,178 8,224,754 Gain 367,424 4.5 22.1 
South W’n.  7;125,981 6,887,327 Gain 238,654 3.5 10.2 
Pacific ..... 3.937.740 3,616,660 Gain 321,080 t 8.9 20.4 

















U. S...... $40,379,604 $37,876,525 Gain $2,503,079 6.6 16. 
Canadian... 1,864,000 1,673,000 Gain 191,000 
exican... 2,356,679 2,059,197 Gain 297,482 


Total ... $44,600,283 $41,608,722 Gain $3,991,561 + 7.2 + 19.7 


Earnings for roads reporting for the four weeks of January are 
compared below: 








1899 1898 Per Cent. 
82 roads, Ist week January.. .. .$6,503,245 $6,199,712 4.9 
79 roads, 2d week January..... 6,839,559 6,717,366 1.8 
“79 roads, 3d week January..... 7,133,469 6,640,167 7.4 
68 roads, 4th week January..... 9,255,510 8,390,665 10.3 


Railroad Tonnage continues heavy. Eastbound from Chi- 
cago the movement of flour and produce is lighter than in January, 
but of corn and corn products heavier. There is a heavy tonnage in 
provisions. Westbound tonnage of dry goods, groceries, iron struc- 
tural work, coal and coke is the heaviest knownin February. East- 
bound movement from Chicago, and loaded car movement at St. 
Louis and Indianapolis, is compared below : 

Chicago Eastbound.—. ———St. Louis.———._ Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

, 1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 
Jan. 7.126.355 141,854 142,000 43,742 42,827 21,058 20,837 
gJan.14.141,031 95,698 144,545 46,128 43,193 19,424 21,335 
Jan.21.131.726 83.369 119,086 ‘ 42,785 20,646 20,073 
Jan.28.110.314 69,786 105,486 46,374 . 41,535 20,777 20,105 
‘Feb. 4. 97,961 78.464 105,259 47,253 42,285 42,914 20,017 20,412 

Railroad News.—The circular to Chicago & Alton stock- 
holders, offering $175 and $200 a share respectively for common and 
preferred stock, is signed by seven of the nine directors. The circu- 
lar advocates acceptance. Another circular, signed by the President, 
says that the road has earned and paid 7 per cent. through the whole 
period of depression ; earnings now justify 8 per cent., and with re- 
construction of funded debt bonds maturing in afew years fixed 
charges can be so reduced that the road can pay 15 per cent. 


Directors of the Chicago & Eastern Illinois have authorized the 
extension of the St. Elmo division to Cape Girardeau, fifty miles, 
connecting with the St. Louis & Southwestern and Mobile & Ohio. 


Cleveland,Canton & Southern has been sold to first mortgage bond- 
holders under foreclosure for $1,950,000. 


Iowa Central has declared a dividend of one and one-half per cent. 
on preferred stock. An official statement says that since reorganiza- 
tion all net earnings have been expended on the road, and its 
physical condition is such that a portion of net revenues may now be 
distributed to stockholders. 


New York & Long Branch first mortgage bonds are called for 
redemption at 110 and interest. Exchange will be made for general 
mortgage gold bonds, interest reduced to four per cent. These bonds 
will be absolutely first mortgage upon the property and are guaran- 
‘teed by the Pennsylvania and Jersey Central. 


New York Central will completely absorb the West Shore road 
about April Ist. The Central’s cars and engines will be used on the 
‘West Shore, and a large part of the Central’s through freight diverted 
‘to Weehawken. 


—_ =| 
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FAILURES AND DEFAULTS. 


Taittures in the United States for the week are 217, and in 
Canada 35, total 252, against 249 last week, 257 the preceding week, 
and 338 the corresponding week last year, of which 295 were in the 
United States and 43 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
dng week last year: 


Feb. 9,’99. Feb. 2,’99. Jan. 26,’99. Feb. 10, 98. 
Over Over ver ver 
$5,000 Total. $5,000 Total. $5,000 Total, $5.000 Total. 

l 19 . 86 17 &3 12 125 


‘Bouth...... 10 43 9 ll 70 6 76 
West ...cee 138 59 18 13 53 10 63 
Pacific ..... & 24 5 1 18 1 31 


U.8.-cucce 47 217~«*81 42 224 29 295 
ima... °° & 8 tie eee ee 


The following shows by sections the liabilities thus far reported of 
firms failing during the first week of February. The liabilities are 


rl weg 





separately given of failures in manufacturing, in trading and in other 
failures, not including those of banks and railroads: 











No. Total. Mnfg. Trading. Other. 
East ...... 79 $921,916 $498,850 $416,967 | $6,099 
South ..... 37 227,852 23,948 161,955 41,949 
West...... 96 1,841,204 1,356,263 469,041 15,900 
Total .... 212 $2,990,972 $1,879,061 $1,047,963 $63,948 
Oanada.... 23 439,647 28,033 411,014 — 
GENERAL NEWS. 


Bank Exchanges for the week continue to show the heavy 
increase over last year which has appeared during the month of 
January. The aggregate reported for the week ending Feb. 9th was 
$1,710,678,371 against $1,343, 746,272, an increase of 27.3 per cent., and 
in the week ending Feb. 11th, 1892, $1,222,005,125, an increase of 39.2 
per cent. It is well to notice the remarkably high increase at the 
chief commercial cities, several of them exceeding the increase at 
New York which is commonly ascribed in large measure to specu- 
lative operations : 














Week Week Per Week Per 

Feb. 9, 99. Feb. 10, ’98. Cent. Feb. 11, 92. Cent. 

Boston ....... $141,899,443 $108,116,057 -+-31.2 $95,479,886 +- 48.6 
Philadelphia. 100,195,511 70,421,962 +42.3 80,760,918 24.1 
Baltimore.... 22,749,231 16,468,852 38.1 16,017,457 42.0 
Pittsburg .... 29,735,958 20,895,930 T9'3 12,360,976 +-143.0 
Cincinnati ... 13,550,350 12,646,700 + 7.1 15,146,650 — 10.5 
Cleveland.... 10,295,522 6,679,217 54.1 5,080,461 +-102.6 
Chicago ...... 119,594,472 117,590.168 1.7 87,838,146 36.2 
Minneapolis .. 9,045,785 7,381,902 22.5 8,062,288 12.2 
St. Louis..... 30,050,231 25,131,938 19.6 24,744,596 21.4 
Kansas City .. 10,577,375 10,471,931 1.0 8,829,720 19.8 
Louisville .... 7,772,922 6,968,779 11.5 7,375,381 +- 5.4 
New Orleans. 9,209,256 10,737,230 —14.2 12,465,591 — 26.1 
San Francisco 16,201,226 14,269,331 -+-13.5 15,310,701 + 5.8 
ee $520,877,282 $427,779,997 21.8 $389,472,771 -+- 33.7 


New York....1,189,801,089 915,966,275 29.9 832,532,354 -+- 42.9 


Total all .. .$1,710,678,371 $1,343,746,272 +-27.3 $1,222,005,125 +-39.2 

Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Feb. 7, and imports for the 
week ending Feb. 3, with corresponding movements a year ago, and 
the total for the last five weeks in both years: 














Exports. Imports. 
"1899. 1898. "1899. 1898. 
Week......... $9,744,283 $9,509,970 $7,856,310 $8,220,813 
Five weeks... 52,871,887 45,916,704 46,354,662 42,374,416 


February opened with more liberal shipments of merchandise from 
this city, the increase over the preceding week amounting to $1,392,- 
667, while there also appears a small gain compared with the corres- 
ponding week last year. An excess of $6,955,183, or abont 15 per 
cent., appearsfor the year thus far over the same five weeks in 1898. 
Imporfs have taken a sharp fall, being $3,621,246 smaller than in the 
previous week. About a third of this decline was in the value of dry 
goods imported, while coffee, sugar and hides also show large losses, 
India rubber is the only important commodity showing a gain for the 
week. Compared with the same week last year the decrease is slight, 
while for the five weeks there appears a gain of $3,980,246, or 9.4 per 
cent. over 1898. 








FINANCIAL. 


TheCentral National Bank 


OF THE CITY OF NEW YORK. 








$1,000,000 00 
500,000 00 


CAPITAL, - = 
Surplus and Profits, - 





Accounts of Mercantile Firms, Banks, Core 
porations and Individuals received on 
favorable terms. Those contempla- 
ting a change of accounts are 
invited to call. 


EDWIN LANGDON, President. 
C. 8S. YOUNG, Cashier. LEWIS 8. LEE, Ase’t Cashier. 
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SPECIAL NOTICES. 





The Chemical National Bank 


OF NEW YORK, 





ESTABLISHED 1824. 


$6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President, 


Capital and Surplus, 


FRANCIS HALPIN, Cashier. | 


DIRECTORS. 

W. EMLEN ROOSEVELT. 
AGUSTUs D. JUILLIARD. 
WM. H. PORTER. 


R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
ROBERT GOELET. 








Bankers and Brokers, 


16 BROAD STREET, NEW YORK. 


Thirty Years Membership in 
The New York Stock Exchange. 





malaga REPORT of the 


BANK OF AMERICA, 


At the close of business on the Nineteenth Day 
of December, 1898. 








RESOURCES, 
Loans and Discounts. ............ soo a 870 17 
da i a an een eiinns 863 22 
Due from trust companies, banks, 
bankers, and brokera.............. apogee 70 
Banking- house and lots.............- 900,000 00 
RBG GOs WOTIED.. .. ..0- cccccccccccccecs 1, egy 39 
i RARE ee 3, 848,155 29 
. S. legal tenders and circulating 
notes of national — ERESRS HG x0 1,552,890 00 
Cash items, viz. 
Bills and ¢ he c ks for the next day’s 
exchanges. ....-. $12,016,944 29 
Other items carried 
GD Gila coccecsssuc 134,989 85 
12,151,934 14 
$38,819,749 91 
LIABILITIES. 
Capital stock paid in, in cash....... $1,500,000 00 
EES LE RI re 2 "250, 000 00 
Undivided profits, less current ex- 
penses ant taxes pa is aipctene edipaleis 42 9 18 
EE Ss ao enkas band nce denenene 23, O57" O34 92 


Due trust companies, banks, bank- 
ers, brokers, and savings banks... 10,685,833 81 
Unpaid Is vccved cdcsccssoss 2; 892 00 


$38,819,749 91 





State of. New York, County of New York, ss. : 

WILLIAM H. PERKINS, President, and WALTER M. BENNET, Cashier, of 
the Bank of America, a bank located and doing business at Nos. 44 and 46 
Wall Street. in the City of New York, in said county, being duly sworn, 
each for himself, says that the foregoing report is true and correct in 
all respects, to the best of his knowledge and belief, and they further say 
that the usual business of said bank has been transacted at the location 
required by the banking law (Chap. 689, Laws of 1892), and not else- 
where; and that the above report is made in compliance with an official 
notice received from the Superintendent of Banks designating the 19th day 
of December, 1898, as the day on which such report shall be made. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to by both deponents the 22d day of 
December, 1898, before me, 

CHAS. D. CHICHESTER, 


[Seal of Notary.] Notary Public No. 38. 











TEFFT, WELLER & CO. 


IMPORTERS 


AND 


| JOBBERS 


DRY GOODS. 


3826, 328, 330 Broadway, 


NEW YORK. 





Operators of the 
Remington 
Standard Typewriter 


will be interested in the 
New Billing and 


Tabulating Attachment 


which we now furnish for the Remington. 





At a touch the carriage jumps instantly 
to any point of any column, or of any 
number of columns in succession that 
the paper has room for. 


ALWAYS READY WHEN WANTED. 
NEVER IN THE WAY WHEN NOT NEEDED. 





Send for Illustrated Description. 


WYCKOFF, SESAMANS & BENEDICT, 


327 Broadway, New York. 








INSURANCE. 


GIBSON & WESSON, 


SHNBRAL 


Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, 





NEW YORK. 





Correspondence Solicited. 
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INSURANCE. 


INSURANCE. 








‘*The Leading Fire Insurance Company of America.” 





STATEMENT OF THE CONDITION OF THE 


EY LIN A 
INSURANCE COMPANY, 


HARTFORD, CONN., 
On the Sist Day of December, 1898. 








Cash Capital, ° ° ° $4,000,000.00 
Reserve, Re-Insurance (Fire), 3,137,103.13 
Reserve, Re-Insurance (Inland), ° 63,180.92 
Reserve, Unpaid Losses (Fire), ° ° $44,302.92 
Reserve, Unpaid Losses (Inland), e 104,682.85 
Other Claims, ° ° ° 169,504.88 
Net Surplus, ° ° ° ‘4, $08,846.75 
Total Assets, . ° - $12,627,621.45 





Surplus as to Policy Holders, $8,808,846.75 





LOSSES PAID IN EIGHTY YEARS: 
$83,197,749.32. 





WILLIAM B. CLARK, President. 
W. H. KING Secretary. E. O. WEEKS, Vice-Presiden't, 
A. C. ADAMS, HENRY E. REES, Ass’t Secretaries. 





Agents in all the principal Cities, Towns ~a— Villages of the 
United States and Canada 





1794 — Oldest Insurance Company in Hartford. — 1899 





EIGHTY-NINTH ANNUAL EXHIBIT 


OF THE 


~ HARTFORD 
FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
JANUARY lst, 18929. 





Capital Stock, $1,280,000.00 
Reserve for Re-insurance, 4,953,997.22 
Reserve for all Unsettled Claims, 820,752.01 
NET SURPLUS, 4,458,910 67 

Total Assets, $11,183,659 90 
Surplus to Policy-Holders, 5,708,910 67 


Losses Paid, over $59,000,000. 


GEO. L. CHASE, President. 


THOS. TURNBULL, Ass’t Seo’y. 
P. C. ROYCE, Secretary. {GHAS. E. CHASE, Aast Seep. 














WESTERN DEPARTMENT, 
Chicago, Ill. 


PACIFIC DEPARTMENT, § 
San Francisco, Cal. 


COFRAN & BISSELL, 
General Agents. 


H. K. BELDEN, Manage 
WHITNEY PAL ACHE, . Ass’t M’g’r. 
METROPOLITAN DEPARTMENT, 50 Wall Street, New York. 
THOS. J. LASHER, Manager. 
CHARLES A. VILADE, Ass’t Manager. 





Agencies in all the Prominent eo throughout the United States and 
anada. 





La Fire I Cc Ch 
1849, “reer Nike State of Massachusetts, 1899, 


INCORPORATED 1849. CHARTER PERPETUAL. 


_ SPRINGFIELD 
Fire and Marine Insurance Company 


OF SPRINGFIELD, Mass. 
Annual Statement, January ist, 1899. 


CASH CAPITAL, $1,500,000.00 


Cash on hand, in Banks and a... Items, $146,591.02 











Cash in hands of Agents and in course of t Transmission, ; 288,571.83 
Rents and Accrued Interest, . ° 53,265.54 
Real Estate Unincumbered, ° ° 131,000.00 
Loans on Bond and Mortgage (first lien), ° 752,790.00 
Loans on Collateral Security, ‘ ° 84,275.00 
Bank Stocks, Market Value, ° ° 575,545.00 
Railroad Stocks, ° ° ° 2,154,670.00 
Railroad Bonds, ? - ° ° ° 401,700.00 
United States Bonds, = = ° ° 93,750.00 
Miscellaneous Bonds, ” ” ° 92,500.00 
Total Assets, - . + .« ee $47 74,658.39 
LIABILITIES. 
Capital Stock, ° ° ° ° 91,000, 000.00 
Reserve for Re-insurancé,. ° ° ° 1,449,756.71 
Reserve for all unsettled Claims, . P ° ° ° 228,332.28 
Net Surplus, . ° ° ° ° 1,596,569.40 
Surplus as Regards Policy Holders, . $3,096,569.40 





A. DAMON, President. 
aatacar Vice-Pres. SAsPORD J. HALL, Beez. 
. GATES, Treas. . J. MACKAY, Asst. Sec’y 


Western Department, Chicago, Illinois. 
A. J. eek 57. er 
A. F. DEAN, Asst. Manager. LODGETT, 24 Asst. Manager. 


Pacific Coast oe ‘San Francisco, Cal. 
GEO. D. DORNIN, Manager. GEO ORNIN, asst. Manager, 


a aty 
H.M 








Agencies in all Prominent Localities throughout the United States. 





HARTFORD 
STEAM BOILER 


INSPECTION AND INSURANCE 


COMPANY. 





Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 
caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 





L. F. MIDDLEBROOK, Assistant Secretary. 














a“ 
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INSURANCE. 


FINANCIAL. 





The Liverpool 


and JoOndon 
and (y;lobe 


Insurance Company. 





Sist Annual Statement U.S. Branch—Statement 31st Dec,, 1898. 











Real Estate, ~ - ~ - - $1,799,000.00 
U. S. Government 4 per cent. Bonds, - 2,247 ,468.75 
State and City Bonds, - - - - 355,125.00 
Bond and Mortgage Loans, - ~ 3,622,350.00 
Bank Balances and all other Assets, - - 1,679,637.90 
Total Assets, - - $9,703,581.65 
Unearned Premiums and all other Liabilities, 4,857 ,665.56 
Surplus, - - - - $4,845,916.09 





DIRECTORS IN NEWV YOoRE. 


CHARLES H. MARSHALL, Chairman. 
JOHN CROSBY BROWN, JOHN A. STEWART, 
JAMES E. PULSFORD, EDMUND D. RANDOLPH. 


HENRY W. EATON, 
Resident Manager. 


GEORGE W. HOYT, 
Deputy Manager. 


JOHN J. MARTIN, 
Agency Superintendent. 





HERE ARE SOME FIGURES WHICH ARE ALWAYS 
INTERESTING. For instance, a good balance in bank; or 

a statement from a faithful trustee showing larger income 

than in former years, with the assets represented by a high grade 


of marketable securities. Much like these in point of interest is a 
STATEMENT FROM THE LIFE INSURANCE COMPANY 


on which, in some degree, rests the future of a widow or minor 
children. MEN LOOK AT SUCH FIGURES CRITICALLY. They are of 
absorbing moment. They tell whether the particular insurance is 


safe, is had at reasonable cost, and whether the whole course of 


management is directed, as it should be, to serving the policy-holder. | 


Examine in this light (sent free) the 51st Annual Report of the 


PENN MUTUAL LIFE 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 





Capital, $1,000,000. 





JOHN M. CRANE, Pres’t. JOHN A, HILTNER, Vico-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President, 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M. IVES. of the Willimantic Linen Co. 
JOSEPH S. STUUT, Stout & Co., Bankers 
JOHN k. HEGEMAN, Fresident of the Metropolitan Life Insurance Os. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice President of the Metropolitan Life Insurance Co. 
WILLIAM €. HORN, President of Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C. E. Jenniags & Co., Jennings & Grifia Mfg Ceo. 








ACCOUNTS SOLICITED. 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, beggage checked, etc., apply to 

EDWIN HAWLEY, anges BROADWAY, 


Assistant General Tratic Manager, . 
. 1 BATTERY PL. 


L. H. NUTTING, \ (Washington Bidg, 
Eastern Passenger Agent, New York. 








FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 


Springfield, Mo.; Carthage, Mo.; 

St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 
8. B FRANKLIN, GEO. T. NICHOLSON, 

Gea’! East’n Agent, Gen'l Pass gr Agent, 
385 Broadway, New York St. Louis, Mo. 





SPECIAL NOTICES. 








The Crawlord Manufacturing Co, 


Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, ST. LOUIS, 





INSURANCE COMPANY OF PHILADELPHIA. 


CHICAGO, BOSTON. 








4 Ranaey te any we ee 
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FINANCIAL. 





“FINANCIAL. 


Brown Brothers & Co. FIRST NATIONAL BANK, 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
vestment Securities on commission. 
Ve receive accounts of Banks. 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the — eens on foreign countries, including 


South Afri 
“aw e also buy and sell Bills of Exchange 


Letters on, and make cable transfers to all points; 
Oo also make collections and issue Commer- 
Credit. 


cial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 


Investment 
Securities. 


all parts of the world. 


Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 


33 Wall Street, New York. 





INVESTMENT SECURITIES. 





N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & C0,, 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 





UNION TRUST CoO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 








Cerrespondents in all parts of the world. 





OF CHICAGO. 





Capital, - $3,000,000 





Surplus, - - 2,000,000 





Corporations, Banks and Bankers solicited. 


North American 
Crust Company 


NEW YORK, 100 BROADWAY. 
London, 95 Gresham Street, 
Havana, 27 Cuba Street. 
Santiago, 10 Marina Street. 


$1,000,000 
300,000 


Capital paid up, . 


Surplus, . .« «© e« .e 





TRANSACTS a general trust business. 


ALLOWS LIBERAL RATES of interest on de- 
posits and trust funds. 


ISSUES LETTERS OF CREDIT and Travelers’ 
Circular Notes payable in dollars or in the money 
of any foreign country. 


ACTS AS TRUSTEE under mortgages for rail- 
way and other companies, and as Agent for the 
Registration of the stock, and for the transfer of 
the shares of incorporated companies. 


QUALIFIED AND EMPOWERED to act as 
executor, administrator, trustee, guardian, and 
assignee, and as receiver and custodian of funds 
under orders of Court. 


THE NORTH AMERICAN TRUST COM- 
PANY has been designated ** Fiscal Agents of 
the Government of the United States,” in 
Cuba, and has established offices at SANTIAGO 
and HAVANA, and is prepared to buy and sell 
drafts on and to make payments in Cuba, and to 
transact a general banking business. The Com- 
pany is also prepared to receive the deposits of the 
SOLDIERS and SAILORS now in CUBA, and, 
under their directions, to make remittances to their 
families in the UNITED STATES. 


OFFICERS: 
W. L. TRENHOLM................. PRESIDENT 
SAMUEL M. JARVIS.......... VICE. 
ROLAND R. CONKLIN ........ PRESIDENTS 
i Si: CI ys cccicctoinnecencenins papas 


JAMES DUANE LIVINGSTON...{ opRUST, 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & 8. LICORICE. 


W.G. DEAN & SON, 
861 & 863 Washington St., New York, 
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FINANCIAL. 


FIRST T NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL - - $1,000,000 





| Transact a General Banking and Foreign 
Foreign Exchange, Bonds. Accounts of Merchants | 


Exchange Business. 
OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 


WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F, KE. KRUEGER, 24 Asst-Cash 


DIRECTORS, 

H. C. PAYNE. Cc. F. PFISTER. 
FRED. T.GOLL, F. VOGEL jr, 
WM. BIGELOW. E MARINER. 


H, H. CAMP. 
B. K. MILLER, 
F.G. BIGELOW, 


oe 








FOREIGN BANKS. 


MARTIN'S BANK (LimiTep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
RESERVE FUND, - - 371,392 


@ $4.86—4£1. 





Foreign Exchange and General Banking Business. 














MEETINGS. 
The Annual Meeting of Stockholders of 
the Commercial Cable Company, for election of 
one ‘ctors and such other business as may prope rly 
be prese nted will be held at the company’s office, 
No. 253 Broadway, New York City, on the 6th day 
of March, 1899, at 2 o'clock P. M. The transfer 
books will close February 23, 1899, and reopen 
March 7, 1899. ALBERT BECK, Secretary. 
Dated February 3, 1899. 














SPECIAL NOTICES. 


OFFER 
SPRING 


GARNER & CO. 


217016 WORTH STREET, 
NEW YORK. 








18s90. 





WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 








Etc., Ete., Ete, 














